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Bonds
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Prices on R equest,

AlbertdeBary,dr.,Ine.
New York  Amsterdam  Berlin
280 Broadway, N. Y. C,
Phone Worth 2580,

Selected
Canadian
Securities

Send for our list of
Canadian Bonds, with prin-
cipal and Intomt. pn{sble
in New

Canada. lt may uolw your
problem of transferring
money and save exchange,

Send for list,

H. B. ROBINSON & (0.

‘Phones: Main 4065-8544
INVESTMENT BANKERS
157 St. James Streol, Montreal

— — -
—- — -

g TOLEDOQ, OHI 0 e

! Secor, Bell
& Bechwith

Nembers New York Stock Exchange

We invite your ingquiry om

| Libbey-Owen Sheet
Glass
Com. & Pfd. |
Owens Bottle

Preferred |

And all local securltles,
Clreular “S8-1" on request,

Guardner Bldg, Tulcdo

Amer, Hawaiian Steamship

H. W. Johns-Manville

Royal Typewriter

Sinclair Centra' Amer. 0l
Kiely & Horton

40 Wall St., N.Y. Phone John 6330

T e
Butler Bros, newand old
Schaffer Oil & Refining

STOCK

John V. Dunne & Co.
44 Broad S*. New York 1

Teiephona Aroud 3W

I'JI\ Am.l{‘ AN FETROT, Ilrﬂlmh‘s.
RT COMPAN
1ICE TO ummrna oy l-'II’IST LIRN
ARINE RQUIPMEST 81X PER CENT.
CONVERTIBLE GOLD BONDS.

Notice in haroby given pursuant to the
terma of the Marine Equipment Indetiture
dated we of the ist day of July, 1917, mads
Ly Pan American Pelroleum & Transport
Vempany and Petroleum Trensport Com-
pany to Columbis Trust Company, r Trus-
‘ve, that Pan American Petrolsum &
Transport l.om;un;1 elects to redeem all
of ite outstanding First Lien Marine Kqul
inent Bix Per Cent. Convertible Gold Bonds, |

That sald bonde will be redeemed on and

After the lat day of April, 15939, st the
offles of Columbia Trust Company, the
Trualee, No, &0 Broadway, Boreugh of
Manhattan, Clty, County and Btate of New
York. The bonds so (o be redeemed boar
tha Iollowing numbers:
1702, 1704, l'I'Ii, 1808, 1489, 1000, 1801, 104,
2144, 2538, 2804, 3239, 3208, 2443, 3470, lm.
2474, BGk4, Iuh. ﬂu 3576, 3979, 4011, 4376,
d:! 4298, 4252, 4067, un 4809, 4803, 4080,
4885, 4714, 4716, ll'll ﬂ‘lT AT1H, 4000, 4000,
4490, 4801, 243, B260, BAA1, E342, BEIN, BRER,
bEEA, 6E12, 5O14, BR4L, 5045, EVAE, BDAT, B4R,
G249, 6350, 6035, 600, € “ G101, B30T, 8208,
0300, 4200, s381, 6301, ¢ CRNA, 409, 8470,
G470, 472, BdTR, l"l'll. 6738, ﬂl! I‘lll. G“'l
K307, 6801, 6902, €297, 4834, l"i. 206, 11,
B8, 6000, 7000,

All holdera of ll!‘ of. -ll bonds are re
quired to present the together -'lll
April lsy, 1929, and all luhuqml eoupene
nuch.d thouw. to ths sald Columbis

"t Company at sald addresm on April
Ilt. 1920, for pa

and redamption,
Intersst on urn'bondl will censs on the
Ist day of Ap ﬂ'l 120,

Sald %nda will be redeemed at 106% of
the principal amount thereaf together with
interest accruing to the date of redeamp-
tien, vis.: April 1st, 1830,

Purasuant to the termes of sald Marine
Equipment Indenturs sald hends sa called
for redemption may be converted at the
principal amount thersof. at any time up
ti thirty days prior to ths date fizad fer
redemption, namely, up to and Including
March nd. 1520, Inte shares of the com-
mon, capital stock of the cempany, upon
presentation and due tranafer of the sald
donds with all unmatured conpons at-
tachad, at the oMee of the Columbia Trust
t‘omg:n:r. tha Trustsa, In tha Bo s of
Manbattan, City, County and Stats New

Yerk, upou the basls of the lsauwe of §50
par va of sald common stock te. ma
Nndlomn in uehn for the su
of bonds in the principal amount of 'l.
with a cash adjustment of declared
domll and mcorued latnrm

Dated; January 2Ind,

PAN AMERICAN ??TRDLIUH & TRAND-
- PORT COMPA

By E L DOHENY. President.

Attention,

Stock Brokers!

Will give exclusive handling
to reliable. New York broker
of block of stock in going oil
concern paying 2% monthly
dividends. Will be in city
Thursday and Friday. Ad-
dress B. B, box 100 Sun-
Herald, Herald Square.

R T e N e e
SERVICE 'l'O 0[[- INVESTORS

npmy furniah ex-
vt Ol i ﬂ-m smu! nm. mmcurs ol and

Inase, royalties, produstion d drill-
mtnau.‘ Ars We -punullll; in ‘Pu.u.
| an
wegured for mml;lﬂu already ornnlm
or In process of organiaatien, diontes
wod hdlvtdu.l Iaveator. No stocks
bought or sold.

DUPIES & GREENE

§ih Floor Deers Bldg, Dallas, Tezas

“I'rading continued chiefty professlonal.

!large short (nterest (n that [wsue und,

1609 Internat Petrol. .
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1000 &
0 -
Saemots 5 % 1,
T Gon lu!uei'": a =
00 Crasson Gold..... 3. Ta 5
2000 Cres McNamars.. ) M
1800 Do Beers Mines.. F i
£00 Divide Ext...... ta +
20 Bl Salvador....... T o5 o
1200 Bureka Crossus.. 1% 1& s
000 Fortyanine Minlng IE 1 - 4%
309 Oolden Gata ...oos 1 1% "
000 Gold Conp .vive. ¥ U -
700 Gold Develop, B ~%
1000 Gold Kewana. a 1 "
no Gold Marper ] 2 -%
uguﬂl Zona ';: a :lfl
9 Hocls Mining..... % 4§
1000 Jumbo Extens L T s
109 Knox Divide......01 8 # -
1500 Louisinnn Co. & ki
00 MceKinley Dar “ e -3
000 MeNamara .. & 4 +
gum . -
mguau EL l;'i ;'!6
w00 Mother E -
100, Mother - W nd
100 Nevada 5 +3
100 Nipissing u ¥
“&'3}’-‘? Bilver ™% 1 F%
0 Rand Mines....... R - &7 i
760 Bed  WITiOr, ... | % 5
|0 Rex Condo.oinnd B L -
1800 Rovhoster ts 18 +1
11500 Group % .
10 '*1% ) ;
7000 Silrer King ot A, “-‘-" o
7100 & sllver L-I-r "W on e
00 Stewart Min.....t 18 1 x
4800 Tonopah Cash B.t 1 7 -y
$00 ‘Tono Divide....... 2% 1 =
181 Tonopah Ext...... 3 e
53 Tono-Jim n.....; 2 -l
2000 15 +1
kied . b
oo 10
pii) 1
N

CURB ISSUES ARR

GENERALLY F[Rll'

ICharacur of Trading Is thtlo

Changed—and Chiefly
" Professional.

"l'l.u rhnr::l.:r ot lﬁllﬂl Mm-
side market yestarday was about what
It wans in the last two previous sesalonn,
Although the tone of the list was flrm
goherully thore was pressurs in some
quarters and the professional element

succooded in depropsing prives foward
the closn, No large losses were qgt—
fered, but declines of a point or so were
common In Independent olls, which at
the opening displayed renowed ot

Dominlon Oll was strong tn the morn-
ing. It in understood that thers I8 &

although some covering was evident at
the opening, it weakened Ip the lafe
afternoon. Simma Petroleum and other
Homer fleld fssues rescted after early
display of atrength. Tropleal Oll was in
heavy demand throughout the sesslon |
and clossd much higher than Tuosdny’s
finel

Industrin] trading cohtinued active,
r t only In spots and movemenils wero

irregular and narrow. Willya Corpora- Co

tlon was weank, falling several points,

while a firm undertone prevailed in Gene|

eral Motors and in General Asphalt.

Thers was n good Inguiry for nmpplng

shares after lower openings

Total sales and range of prices follow:
INDUSTRIALS,

High Low, Last Chy.

Sales.
1900 Acme Coal.i..rn... 1% 1% “. + 15 | Salen.

100 Alr Reductton ... 4 H z 2
200 Aluminum Mig. 39§ 85 By —
10 Amal Tire Stores 10 1n 0 .

0 Amer Candr i TN Y M| =1
150 Am Marcom) ... Bly B L =35
11 Am Safety Ruur 1 10 Iy =3

400 Austin Nichols .. ™ - ity —.‘-h
0 Armour l..l!.ll.he!‘. I:'_t 14 18 .

Am Chem., %
Brit A Tob coup 174 17 my -4

4 Car Light ...conn. gy 3 " .
tral U 6 +%

w0 Ciban A Sus wi42% @ @ ..

W Conley Tin e |y t!'i

20 Duvies Wm A.... 0 40 ]

1109 General Asphalt., 81% T &1 1

10000 Gen Molors ... H§ 2000 N+ Y4
1600 Gon Tractors ... 1% % 1% + %
0 Goldwyn Put .., 2 n b~

M OQrape Ola ...ooon 1% 145 1 .
1 Grape Ola pf..... 14 :ﬁ 1; B
WM Hall Blgnal ... ‘it 1 o + 5
rm Hydraulle Steal ‘a 3 Wy =1

dian Pac king .. 1% 13 1M + %

('0 {eyatone Soleath. 14ty 14 1% + 4
190 Linooln Motors A u!. “ " .

0 Locomobile ..., 19 a9 =2

i Maibohm  Mot.. mﬁ 105 1M .,

200 Meroer 'Iolunl . 20 1My 14 =Y

T Mont, Wand Co.. 38 Hig M 41

MmN Y Shlphmld 4 i “ =1
) Nor Am Paper My Yy M
I ilD llmhn\m 'L‘lrl'l.ltl 2 n Ny + Y4
K Pateh !’I.r.. 2 3 L E
orlect! un Tire,.. 4% 4 0 =i
‘M Pressman Tire ... &% 24 =y
1000 Raio Com N 2 = + 4%
150 Radio l"nm pf 3 2% a
1800 Hepublic The R, 685 4§ 4§ 4+ &
1100 Standard G & E l‘l\ 15 ey + 5
2208 Standard GEE pf s mng My .
1100 Submarine Boat. 14 13N 0 ..
M Swepts Co.. MM My Y ..
w0 U S High 8 Too'l b L] S
m U 8 Steam,, w2 o+

4
) U 8§ Tr An_ulork . lllk. 10 o -
W United Piet Prod. 107, 10% 105 —
W Un Profit Sharing 2§ 2 i -
518 Unitod Ret Candy w-s 1 WL -
700 Willys Corp.. = 1% 1B -
20 Willtyn Corp 15t pt Bitg 96 oy -
10 Willys Corp 2d pf 72 %2 ™.
BTANDARD OILS,
8 Ol of Cal..... 5 M3 N3 42
A0 of NI O T W 42
8 0il of N Txides ] oM

Mexl
290 Hoston anmt tfu
e Bn:os ou vas

Iﬂlln]e 1 Y
o0 Citios  Sorv B clfa 3’%
400 Cosden & CO....u4
150 Cushing Pete, .o
1% Dominten O11
36 Diqoesns ...
o0 Kik Basin Pe
1000 Pagineers Pet

w00 Ertel OIF .... 1
100 Esmoralda Dll iy
139 Pederal O .,....0 35
0 Gillliand ON ..., Al

1 Gilliland  OR Ill' m
L Glensock OI.I .
i Gum Cove |
400 Hotwe Petrnl,
o Houston Ol
470 Hudsom OU ......
f41 Tndlaboma  Fef.. --'.
3

@00 feland ON

e
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1M 15 1y -y
M 04 M + 4
T W W ilu
. v L T
Iy Y -1
2500 Sinclalr ©., LN B Ny
1500 Bkelly Ofl 1N 1 1"y -1
1300 South Btates..xd 1§ 1% 1% + 4
r Pol 0D 19 » 445
100 Stanton Oll....... % 4% % ..
Steloer 011 ...... "y T T -y
200 Buperior Of1 ..... 1™ R 1Ty 40y
w0 Texvs Raosr . 16 I8 10 T4
X A8 vor_ 33 1y +
800 Toxan Co w |..... &7 o n“ -H“
200 Taxas Pae Coal. 4 i N
5400 Texon Ol .ooveene Iil
6 Thraman O] .... % -
500 Trinity Of ....... ~ by
1000 Tropleal Odl....... -1‘i + 14
7800 United Tex Ofl.. +

117% Victorls Oil, new 1:.4,
1000 Volesn O} ... 6%
Whelan O] ......

Ledge .
Booth ........ +1
Bost & Mont +3
Bon Alaska.. g

2

Atlas Pow pf =
Bab & Wil....117
4

llu.rl
o Cuumnt & Ariz.. Gllg
liacl
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NEW YORK CITY BONDS,
Maturitf. Rid.  Ask Aboat,
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NEW won I‘I‘L‘I'l aom
rom. !hh ul lntnrl!:r lld.
'«. Jun
uu a mts
104

l-”li 1034
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PUBLIC UTILITIES,
High, Low,
10 Citlon Service ....384
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T?Li 72'\;
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TR T T
C. BT
15 |Elec BAS pf 0
0 |Fmp D B of €
Rl o
pf. L
21 |G & E Bec..k
o |G&E Bac pf,
€1 |N Ont Light 13
71 [N Ont Lt pf 48
% |N. Ohio Eleo ..
m |NoO Bhﬂrg_t
L |N States Pr.
81 [N B Propt.
f Mep % & L.
§ |Rop R&L pl.
At o
Yy ) pl.. |
4G & E. 17
Sid G&E pl.
Tenn RIAP. 1
T RL&P pf.
1United L&, ©
1] 1 nf.
West Poser. 17

BTEEL AND ORDNANCE 5’1‘0(“3
210! Bastorn ﬂ‘lﬂl 1]

23 Here P pl.,
T NUes1-p
9% Nilea-B-F pf.
100! Ecovill Miy. .
1 Thomas lroa
3| Wineh Corp,.
& Woodward ....
ol

BOSTON,
MINING,
Open, l!mh. Low, Last
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Kuréka PL.10
Galena-8ig.. &
*Gol-Big pf. M
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CHEMICAL STOCNHS,
Bld, Ask.,
% o8| ook z:m..,. u
:ntllnok Eloc pl.

Grasselll pf.. 190
SUGAR STOGKS.
Bid,

rd-Am ... 1

| Card-Am of
s | Aguirre.. T".

Central ..... |

g4  Central pf., &
% l Ptlmln Ll

3 8| ]
el .. .40
Gl eal pl.il

Guania'mo, 634

OUT OF TOWN MARKETS

45 Armour  pf..
M Bopth  Fish, .
i} Booth Fish rf Vet
® Bunte Brow.
10 Comw  Edlson
10 Cant Motor. ...
10 Hupp ™ Motor. .
7 J 1 Case Plow
TR 1 Casa 1 It pt
M J 1 Cuse "1 24 pr. 78
0 Libby el & Lab,
%1% Montgom W of..
onLgom b
2 Mitchel!

o 8

08 Nmurt \\m
1400 Swift Int

810 Union Cul.llt!s..:l, [
450 Uni Imn Wuﬂu s

m Wahl
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1708 Amn Stores Co....
110 Baldwin lLoco
180 Electric Swor

1 Giant P Coment.. f
b Keystona Tel,,
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TRUST AND SURETY COMPANTES

“'iitle & Mtg. Co.
1Own l;l ‘American Trust Co.

{Wtoll Ch pf.im@ 165
1 AT nw.. W ]

o
v B(‘o Toenf®o %
Valvoilne pfae2 1M
Woat C Kesr 60 ]
W C Kerr ofn 11 1

+- 108
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TOBACCO BTOCKS.
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LIVE STOCK MARKET.,
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™ more astive a 15§ sde.
! bulls and good te choles fat co:rl
nlrm( to & shade higher; medium and
common cows steady.
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INCORPORATED 1803 > -~ - o

The Philadelphia Natmnal Bank

. Philadelphis, February 28, 1920

- RESOURCES

U. S. Bonds and Certificates of Indebtedness............... $787,950.00
Loans, Discounts and Investments. .......ococimuscesicans 126,701,905.02
Ancrued Trtmest TUAGHUABIE, .- 1 »oidh ses sV slsse A h i Sh L ST IINLI0
Customers’ Liability Under Letters of Credit and Acceptances. 19,610,263.55
Due from Banks......... 23'%'33_%?
Exchanges for Clearing House. ......ooovvariiivaniannie.. 0004

Cath il REBEVE. . s svs b sebmias sl ib ilipsa  JAURINO.OY

$194,039,968.74

LIABILITIES

Capital Stock......... vinreeeeiiass. $5,000,000.00

vieennnnee.. 10,555,018.55
Surplus and Net Profits. . ..... $15.;g§.g{g.;g
Uneamed Discount . .....coovvvvurinineriiessssssanases 315.
Reserved for Taxes and Interest..........ocovesssensnnees . 824490.86
Letters of Credit and Acceptances. ... .........oeeusnsnsss  21099,466.57
Domestic and Foreign Acceptances Sold...v...coovvenn...  31,785,608.01

U. S. Bond Account....... e o B SRt - 268,000.00
Bills Payabl andRedlscounts with Federal ‘Reserve Bank. ... 25,021,885.00
il Individual. . ....ooovvvnvnrnie 567938367.26

Deposits {Bank..........\c........... 3061415387
. Government............  20/,16334
U. 8. Government 08 80018447

. $194,039,968.74

~

LEVI L. RUE, President

CHARLES P. BLINN, Jr., Vice Pres. WM. S. MADDOX, Vics Pres.
HOWARD W. LEWIS, Vico Pres.  HORACE FORTESCUE, Vice Pres.

0.-HOWARD WOLFE, Cashier

DIRECTORS:
George Wood Pierre S. duPont Eldridge lL Johnson
anrﬁﬂ C. Harrison Asa S. Wing J. Howard Pew
Levi L. Rue Samuel M. Vauclain Ji Mitchell
G H. McFadden William H. Donner Henry G. gle
R zl Morgan Wallace D, Simmons S. P, Hutchinson
Samuel Rea Samuel D. Warriner G. Colesberry Purves
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The Cheniral Natimtal aau&

of New Pork

(Established 1824)

CONDENSED STATEMENT OF THE CONDITION
At the close of business February 28th, 1920

ASSETS
Toar < and DISCOMDIR. oo v s eianigerinliaesss ss o e bbrsesnsiads ore s BB HEINIIESY
1. &. Bonds and (erhﬁclle!l of lrldl:hlcdnr.-in ..... ks aa i dpeathandess | N0
ﬂthrr BondngndQIm‘Ln ............... R bis e hatile evssuidseniasdissncess AT50.1T0.0E
B..ﬂkl.ﬂ 3 P N S R shshashpbabasan sdbhdanwiy m.mw
Letters o! Credtt and Accoplances. .. .......v..n cesssrasassasasssaancsss 1iy100,504.60
Cash, Exchanges, due from Banks and U. 5. TRCRBULEr oo onanaonsrsonannsnnes £0,700,001.60
Customery’ Liability, Account of Loana.....c...iiviineesniasinsinnanenss £,987,160.65
Imterest Earped. ., ...... A ATy R a T iand S iea s b e Sa p i as SUICRE SR TR o 851,045,409

LIABILITIES

Capital Stock (paid in). ... ooviiiiineriirinrieirriniiion s $300,000.00
Capital Stock (earned) . ..o coervivimmesiirsnnrsinsicnnsaicnss £,700,000.00

83,000,000,00
Surplus and Profits (earned)......oociiiainaniiiaiirisnrasncniisaininiens  10,008,250.81

'l‘oul apital, Surplus and Profts.........ooviveviiiiiinnrsnsrsaninnenss.. §18,004,250.81
545,700,89

L 1 g
RMVEd fﬂ lnlm"-lnd T.m,...-.-.....-.--la--l-t-o.ql.c-nn.ooa-.con um”
(‘inlll.uol mul.nd]ni__....,».......a-||¢u--u-u-uo--or..cuunononlncnnan-. ‘ﬂ.m
ldtmo'cudit.nd m‘pun ShalEbrasssaan as s anhdnnRsah s na iR Rnarin 1'.”3.]”.“
........... soasassnananannisnanss B1,625,045.89

Payah!e and Rediscounts with cheml Reserve Btnk...........,......

Bmd.!lpnowad ....... A Aupieiy QU W N L A
Loans for Account of Customtn N LR T T T T T S s

$138,360,041,90

Interest palcl on Balances of Banks, Time Deposits, and
Special and Reserve Accounts
Correspondence Solicited
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#198,360,041.90

LA o8 Ibs, ave §10.00; 253,
1885, #1150; ga;lo';!;igﬁ Stata. 66, 918 10 culls, 43 | dium and Beavy weig ca a2d prim "’l'h.r'!,“' A3 “{-.ulnuus.
0 on 3 r M fl
0G8—Recel 780 head: 1 car on |Sommo S0@11.35; el m‘ s.-
5 “ﬁ' !“;.1 :::‘.‘:.' at 518 per 100 Ibs. ﬁ?d cho! ‘ﬂl.‘l 15.38; common and me- | Prime lu.vlu. 14.1 lo
Weaterns to_medlum lnlillti; heavy do., LS00 '{" 13.35; butcher cattle, halfers, | heavy T. ' : %h Il I. York*
fower, MWoat ‘u, g, m,l B e e [ eattor. ILPRA IOl et oapeaners Al m:fu.a'o'o"n"r'.h;m $15@15.
- 16.50; food 13,56,
ase Sendurni '..‘.""",”L es” 168 | siaars, 87 N ”’"'““ ocksr nnnmmma.—am.-m.
i [little ) 'x..."&&".u...a ym- | morrow, 310, ms. hm-. :if.n. l‘no?ﬁt; 200; Bbe. lower; l"‘!
3 ta hogn, 116, §18. :’s culls m‘?mm. L1 ‘ ll.;.* fow §13 S5 B ,
Live Steck Markets lnonmomn. and Sommen HSINIE L NOLLI; calin m""u"' Ngher. aary, sirt
7 Greesed | KANSAS OFTY. March 3.—Hogs— EAST, ST. LOUIS March 3-Hoge—Ra: | fighit gor>) ,:},""""
L :se celpta, 1 uo higher. Bullk, zu u. colpts, 10,6007 steady. 'Top, $15.40; bulk, | po H Arig A T
.lmulol 14. medium, FI4.TR@ 15,35 heavy, S15@1L.85; modium, ’ mn
l:ls "f s, iu {.“‘ packing mn. ﬂ:‘iii .!Ia‘l.o.:.ncr;. hm 0015.40:  Ught b e mog“h.
:' '-:.: | £,300; atrong. amwtil. §12.504 12.7%; s:a?l.lz‘:.ll. nun-: '"'“'“' e v 5ok,

olee and’ primie, Il#.“ :"“‘“hﬁ‘“ L@ 14,50,

4 2, 1L R1%.35; c - T .
e u..nmm? .‘!s - mn'-'-‘:-"_ e i P SHESS CIRANE. Sulvae Besne

medium and heavy.| The National City Bank haa opened ;&8
chojce and mll 50g15;
good, $10.60012.25: "ugmaf“"s‘;?h'ﬁ‘! & branch st c:am Boltvar, wuu;l:!f
TR }5 veal u!vu. [TEXTT mﬁnm'tmr:.“lﬂ:‘al."r L .l:: 50 comm “'“N" mm port enezue e
fu« sars, H@1.15; stocker 1 butcher catt uRi on. great Orinoco River, .

CANDATE an

131 heifers, $7.20813.50; cow, §1. -um: can-

lowar; sheep Mendy. lLambs, 24 pqma

$10.35017.60: rnﬂlul wnhq l!s L N outer world,
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